CUMULATIVE 


This index covers material published in The Journal of Taxation, Volume 66, January 19% 


INDEX : 


1987. Indexes are published twice annually, at the conclusion of each volume —in De 


and June. 


Letter Rulings 


rued cash discounts not excludable, 66 JTAX 117, Feb87 
ty level for dealer installment sales, 66 JTAX 248, 
pz 


tments when merged corps use differing methods, 66 


TAX 116, Feb87 





Accounting 

Amortization of lists an issue of fact not law, 66 JTAX 366, 
Jun&7 

Economic substance key to tax benefits in Tax Court, 66 
JTAX 86, Feb87 

How the 1986 Tax Reform Act changes the tax rules for high 
technology companies, by Ronald B Schrotenboer, 66 
JTAX 88, Feb87 

Installment reporting after the Tax Reform Act of 1986, by 
Edward J. Roche, Jr., 6 JTAX 80, Feb87 

IRS issues TRA "86 election guidelines, 66 JTAX 250, Apr87 

One-year sellback defers stock inclusion, says CA-1, 66 JTAX 
85, Feb87 


Pledge of mortgages is not a 435B disposition, 66 JTAX 369, 
Jun87 


Promotional items included in cost of sales, 66 JTAX 368, 
Jun87 


Purpose of debt determines interest classification, 66 JTAX 
250, Apr87 

R&D credit revived by 86 Act but in a restricted fashion, 
by Robert L. Black, 66 JTAX 12, Jan87 


Return statistics reveal effects of recent trends, 66 JTAX 19, 
Jan87 


Safe harbor does not bar sham attack by IRS, 66 JTAX 252, 
Apr87 

“Secret” escrow payments are not deductible, 66 JTAX 20, 
Jan87 


Temp. . \ changes of accounting period, 66 JTAX 
366, Juni 

The treatment of start-up costs under Section 195, by W 
Eugene Seago, 6 JTAX 362, Jun87 


Compensation 

ESOPs even more attractive to major shareholders after Tax 
Reform Act of 1986, by Howard M. Esterces and Steven 
Glaser, 66 JTAX 273, May87 

Guidelines issued on many 1986 Act compensation changes, 
66 JTAX 218, Apr87 

Guidelines on qualified plans after TRA issued, 66 JTAX 
216, Apr87 

How the new law affects saving for retirement, by 
W. Chip, 6 JTAX 30, Jan87 

Many deductible IRAs repealed; elective SEPs allowed, by 
Leon E. Irish, 6 JTAX 266, May87 

Plan with ERISA dards cannot be di 
343, Jun87 

Tax Reform Act expands radically the minimum coverage 
requirements, by William L. Sollee, 66 JTAX 210, Apr87 

Tax treatment of plan distributions after TRA 1986, by 
Dianne Bennett, 66 JTAX 336, Jun87 


Corporations, Stockholders 

Do mirror transactions survive the 1986 Act?, by Michael 
J. Kliegman, 66 JTAX 206, Apr87 

Filing for bankruptcy can alter tax consequences of 
numerous transactions, by Martin D. Pollack and Stuart 
J. Goldring, 6 JTAX 330, Jun87 

General Utilities repeal: A transactional analysis, by George 
Brode, Jr., 6 JTAX 322, Jun87 

IRS now says tax-free merger of corporate partner may cause 
partnership's termination, by Martin D. Pollack, 66 JTAX 
176, Mar87 

IRS strict on what can be spun off under 355, 66 JTAX 28, 
Jan87 


William 





lified, 66 JTAX 





MADSP formula now mandated for Section 338(h)\(10) sales, 
66 JTAX 29, Jan87 


New law makes sweeping changes to corporate minimum 
tax, by Ahron H. Haspel and Mark Wertlieb, 66 JTAX 
22, Jan87 

New limitations on NOL carryovers following the Tax 
Reform Act: Part |, by Mark J. Silverman and Kevin M. 
Keyes, 66 JTAX 194, Apr87 

New limitations on NOL carryovers following the TRA: Part 
Il, by Mark J. Silverman and Kevin Keyes, 66 JTAX 258, 
May87 

Sixth Circuit won't follow Fourth on corp. as agent, 66 JTAX 
178, Mar87 

Stock ownership of controlled entity after transfer controls 
for 1239, 66 JTAX 177, Mar87 

TRA transition rules also apply to 333 elections, 66 JTAX 
203, Apr 


eee: Trusts & Gifts 


Courts split on retroactively taxing public agency notes, 66 
JTAX 189, Mar87 





Death benefit to majority shareholder not 
JTAX 313, May87 


tt made no gift of survivor income ber 
187, Mar87 


Disclaimer not barred by possible future 
378, Jun87 
Double charitable deduction barred to estat 


reb87 


Effect of post-death merger on valuat 
ITAX 378, Jun87 


Failure to revoke trust cuts marital deduct 
Feb87 


483 not applicable to estate and gift taxes, 6¢ 
Gift held on transfer to trust for private ar 
. Jan87 


Income taxation of trusts and estates 
Lisa Brown Petkun and Deborah M_ Lerner 
Jan87 

IRS can’t second guess award to estat 
312, May87 

IRS restricts view of what qualifies as a QTIF 
May87 

Protective QTIP election permitted by IR 
Feb87 


Uncashed checks to noncharitable donec 
in estate, 66 JTAX 121, Feb87 


ITAX 181 


TAX 306 


mping duties deductible as “remedial,” 66 JTAX 248, 


ructive reciept allows year-end bonus deduction, 66 
X 116, Feb87 
jon of exempt org. to for-profit is D reorg., 66 JTAX 
May87 
rsion of nonexempt co-op to taxable corp an F reorg, 
ITAX 249, Apr87 
rate joint venture established to sell single product, 
Mar87 
ed stock issuance no B reorg. under Sec. 367, 66 JTAX 
fank? 


»s redeferral of deferred comp, 66 JTAX 56, Jan87 


reats income exclusion as accounting method, 66 JTAX 


Mar&7? 


nonrecourse borrowing respected, 66 JTAX 180, 


ation of contract terms brings change of method, 
TAX 117, Feb87 
terest deduction for grantors of trust, 66 JTAX 373, 


1034 treatment for rent-controlled unit, 66 
May8? 


fivorce does not create deductible interest, 66 JTAX 
Jun87 


pheld despite public offering, 66 JTAX 180, Mar87 


yspective” insurance premium not deductible, 66 JTAX 
May&7 


merger a a grandparent stock a “B” reorg, 66 


TAX 56, Jan 


Exempt 

Bond financing for governments and 
restricted, by John C. Bates, Jr., G6 IT 

Bond interest waivers are taxable exchang 
Jun87 

Changes made in tax-exempt bond area t 
in new era in pubiic finance, by Joh 
JTAX 72, Feb87 

Dividends from wholly owned 
JTAX 250, Jun8? 

Free subscription not part of total circulat 
Jun87 

Impact of the 1986 Tax Reform Act on 
tions, by Carolyn P. Chiechi, Robert E. Ath 
Miriam Galston, 66 JTAX 344, 

IRS guidelines issued on “educational” 
77, Feb87 


corporat 


M 


a 


Junk 


iRS indicates exclusions from “invest 
JTAX 349, Jun87 


Proposed Regs measure permissible lobby 
Feb87 


Proposed Regulations address lobbying 
public charities, by Bruce R. Hopkin 
Mar87 

Temp. Regs. on exempt bond reporting is 
Jun87 


Farming 

Analysis of 1986 Tax Act's effect 
agriculture, by Clark S. Willingham 
Bravenec, 66 JTAX 108, Feb87 


Per. 


parately deductible, 66 JTAX 182, 


4 


Fraud & Negligence 


Is affirmative misconduct necessary for 
Elliot Silverman, 66 JTAX 112, Fet 





International Trade 


FSC Regs. case 60-day rule of Proposed Regs., 6 f 
Jun&87 4 


How U.S. shareholders of a CFC are taxed a re 
by Gerald T. Ball, Donald B. Carter, and Tor 
66 JTAX 354, Jun87 

IRS clarifies Regs on registration-required 
151, Mar87 

IRS issues final Regs. on FIRPTA wit! 
149, Mar87 

IRS provides guidance on Tax Reform Act 
currency transaction rules, 66 JTAX 22 

New regime of branch level taxation now 
tain foreign corporations, by Fred Feing 
Rozen, 66 JTAX 2, Jan87 

New tax law makes major changes to the for 
limitation, by Gerald T. Ball, Donald B. ¢ 
B Wight, 66 JTAX 140, Mar87 

U.S. tax exemption for foreign government 
entities after TRA, by Howerd J. Levine ar k 
Shajnfeld, 6 JTAX 222, Apr8? 


222, 





Ma 


TAX 181 


ker 


Mar 


AX 374 


may insist that taxpayer be at audit 


Jistribution status at year-end, 66 JTAX 372, Jun87 


26% b) will not affect 
Mar87 


ymmissions are IRA contributions, 66 JTAX 373, 


“minor change” situation, 66 


logy sale generates ordinary income, 66 JTAX 181 


Partnerships & Subchapter S 





bution from excess loans not taxable, 66 JTAX 316, 
ave 


Regulations on allocating nonrecourse deductions are 
ively simple, by Terence F Cuff, 66 JTAX 166, 
sale of passive activity can offset loss, 66 JTAX 
arf? 
RS settlement on partnership items void, 66 
24, Febs 


arifies built-in gains tax for S corporations, 66 JTAX 


4, Feb87? 


w Regs analyze S corp. eligibility - tax on gains and 


ive income, 66 JTAX 173, Mar 


Y partnerships must identify tax items, 66 JTAX 
ar87 


nate hability rn, whether partner is at risk, 66 


AX 316, Ma 


sonal 
age fees paid by qualified plans and IRAs not 
Mar87 

ncome may be taxed at parent's tax rate, by Jonathan 
Blattmachr, 6 JTAX 48, Jan87 


on tor damage awards broadened by TC, 


66 JTAX 
Ma 


substance: when will courts repspect the form of 
ansaction?, by Schuyler M. Moore, 66 TTAX 66, Feb87 
and services test for trade or business rejected by Su 
me Court, by Jerald David August and Steven J 
ne, 6 JTAX 298, May87 
ertainment and travel expenses after TRA ‘86, by 
4. Schenck, 66 JTAX 240, Apr87 


helters measured by objective test, 66 JTAX 302, May87 


Procedures 


PA surveys use of computers in tax practice, 66 JTAX 


Jun&87 
scedures discussed by IRS and CPAs, 66 JTAX 186, 
nation priorities for fiscal 1987 audits issued, 66 JTAX 


Jun& 


»rocedures, new W-4As subjects of Gibbs’ speech, 66 
Jun87 

xpands :uling procedure where no Regs. have been 
ved, 66 JTAX 186, Mar87 

66 JTAX 308, 


v8 


F TAXATION / June 1987 383 





IRS states information required in ruling requests, 66 JTAX 
60, Jan87 

Jurisdiction to hear jeopardy assessment appeal upheld, 66 
JTAX 186, Mar87 

Refusal to extend S/L no bar to litigation award, 66 JTAX 
308, May87 

fax Court announces Section 6621 procedures, 66 JTAX 374, 
Jun87 


Tax Court barred to dissolved corporation, 66 JTAX 61, 
an87 


hen will taxpayers qualify for attorney's fees?, 66 JTAX 
118, Feb87 


Real Estate 


Contract was a sale despite an option clause, 66 JTAX 107, 
Feb87 


IRS changes its mind on time-sharing vacation license, 66 
JTAX 106, Feb87 


New tax credit for low-income housing provides investment 
incentive, by J William Callison, 66 JTAX 100, Feb87 

Passive loss rules, other TRA changes will require more em- 
phasis on non-tax benefits, by Stefan F. Tucker and David 
Schwinger, 66 JTAX 290, May87 

Tax reform brings new certainty to mortgage-backed 
securities, by Michael Hirschfeld and Thomas A. Hum- 
phreys, 66 JTAX 280, May87 


TRA 1986 will have a pervasive impact upon real estate tran- 
sactions, by Stefan F. Tucker and David Schwinger, 66 
JTAX 130, Mar87 

Will one-shot deals preclude dealer status?, 66 JTAX 139, 
Mar87 


Shop Talk 


Deductibility of Boesky’s fines raises questions, 66 JTAX 
63, Jan87 


Exempt organizations and stock index futures, 66 JTAX 255, 
Apr87 


Dependents, illegal aliens and the new tax act, 66 JTAX 192, 
Mar87 


Gift to children can save income tax, 66 JTAX 382, Jun87 


MLPs as generators of portfolio income, 66 JTAX 127, 
Feb87 


More changes in IRS’ measure of actuarial lives, 66 JTAX 
63, Jan87 


More on redeeming stock for private annuity, 66 JTAX 382, 
Jun87 


Must PSCs use the accrual method under TRA °86?, 66 
JTAX 381, Jun87 


Partnership conversions don’t close partner’s tax year, 66 
JTAX 192, Mar87 


S corporation problem re shareholder loan, 66 JTAX 381, 
Jun 


S corporation traps on contribut‘ons, dividends, 66 JTAX 
319, May87 


Some Proposed Regs. 16-18 years old!, 66 JTAX 319, May87 
Use of sale to convert C corps to S corps, 66 JTAX 127, 
Feb87 


Special Industries 


Many provisions of 1986 Act affect life insurance companies 
and their products, by Carolyn P. Chiechi, James V. Hef- 
fernan and Margaret M. Richardson, 66 JTAX 232, Apr87 





AUTHOR INDEX 


Robert E. Atkinson, Jr 
Jerald David August 
Gerald T. Ball 

John C. Bates, Jr. 
Dianne Bennett 
Robert L. Black 
Jonathan G. Blattmachr 
Lorence L. Bravenec 





George Brode, Jr. 

J. William Callison 
Donald B. Carter 
Carolyn P. Chiechi 
William W. Chip 
Terence C. Cuff 
Howard M. Esterces 
Fred Feingold 
Miriam Galston 
Steven Glaser 

Stuart J. Goldring 
Ahron H. Haspel 
James V. Heffernan 
Michael Hirschfeld 
Bruce R. Hopkins. 
Thomas A. Humphreys 
Leon E. Irish 

Kevin M. Keyes 
Michael J. Kliegman 
Deborah M. Lerner 
Howard J. Levine 
Steven J. Levine 
Schuyler M. Moore 
Lisa Brown Petkun 
Martin D. Pollack 
Margaret M. Richardson 
Edward J. Roche, Jr 
David M. Rozen 
David A. Schenck 
Ronald B. Schrotenboer 
David Schwinger 

W. Eugene Seago 
Saul M. Shajnfeld 
Elliot Silverman 
Mark J. Silverman 
William L. Sollee 
Stefan F. Tucker 
Mark Wertlieb 

Tom B. Wight 
Clark S. Willingham 








Court Decisions 
The Martin S. Ackerman 





Mudry 


American Hospital National Tax 


Association 
EY “astncac 
Calfee, Halter 


Causes are listed by the significant name(s) in the citation. Items 
discussed in an article are in bold type. References are to pages. 


Metra Chem Corp. .. 368 
Metro National Corp. 370 


Consultants ... 
Oman, Estate of <>. we 
Wendy L. Parker Rehab. 


Regulations - 
1.149%(e)-1T ; 350 
1.442-2T(c)(1) 368 
1.442-2T(c(2) 368 


379 Letter Rulings 

8645082... 372 
370 | 8701001... 378 
8702023. 378 
8709001 373 





& Griswold ... 
Carrol 
Donrey, Inc. 
Eden 
Flat Top Lake 
Ass’n Inc. 
Florida Trucking 
Ass’n, Inc. 
Franks ... 
Gifford 
Goldsmith ... 


Harrison, Jr., 
Estate of .. 

Humana Inc., and 
Subsidiaries F 

Johnson, Estate of . 

Kenyatta Corp. 

King 

Linwood Cemetery 
Association 

Lumsden 

McCarthy 








Found’n Inc. 
Professional Insurance 
Agents of 
Washington .. ; 
Purdy Co. of Illinois 
Rickard 
Rooney 
Rose .. at eeticb tain 
Rosenberg, Estate of 
Roszkos . 
RTS Investment Corp. 
Rutter ... iad 
Sampson 
Transpac Drilling 
Venture . 
United States Steel 
Corp. 
West . 


Revenue Rulings 


351 


351 
329 
370 
370 


370 


370 
376 
329 
329 
370 


376 


329 











8709071. 
8710083. . 
8711002. 
8711095 
8712049 


Announcements 


350 
350 
369 
373 


372 





87-2. 
IR-86-149 ... 
IR-86-163 
IR-87-36 


Notices 





86-17 
87-4 

87-13 
87-22 


Code Sections 








INDEX OF NEW DECISIONS AND IRS ACTIONS REPORTED IN THIS ISSUE 


336 
, 350 
330 
344 
350 
373 
372 
362 
366 
344 
344 
344 
362 
, 373 
372 
332 
362 
350 


368 
332 
330 
332 














— - ° 
¢ . ° ‘ , . ‘ L 
7 4 od - * 
— 
< . 2 
‘ : 

u . . 

E ‘ . - . 2 

» . ‘ . ” wren 

e : - ‘ 
~ 
: thi 
4 id id “3 v 
‘ Rg : rn > et. Je 
; - s 
nn : 
a bs oi ~—s * ere 
% Pe —— 2 _— ~_ 
: : . i . 
. . 
‘ / © 
fs e 
. ’ > a hn 





~~ 


